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. Orrice ep THE. FINANCIAL RECEIVER | OF; THE. Bark’ OF... 
| H THE STATE OF. "ARKANSAS, 


o | . Little Rock, Ark., October’ 10th,: 1860. 


es KE Pis x Aë 
His Excellency, Eiras N, “Conway, A i EUM 
& ^ ` RU 
' Governor. of the, State of, m we o 


‘Sm—ln compliance: with law,T herewith submit my report. as. 
Finantiál Receivér of- the. Bank of. the State of Arkansas. : 

In accordance with: an-act passed by the last General Assem- 
bly of the state,I visited,in June and | July last, Fayetteville and 
Batesville, with a view of niaking collections at those: ~places. 
I did not succeed in: ‘making. collections: myself, but placed, in 
the hands f special attorneys; fór: collection, a. list SE all the 
claims and judgments:due to the Bank at each of the ‘above 
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places, that is thought available. ersari qns ; 
‘During the two years, ending September 30th; 1860, I have 
collected from various “debtors. to“ the bank, in all the. güm of 


($17,070 29.) hou T AT 

Of. this amount: there were .six. x StatesBank bonds, with ; Con 
pons attached, and one hundred and forty-four detached cou- 
pons, amounting in tlie aggregate, when paid in, to sixteen 
thousand; six hundred and. sixty dollars and, forty-eight, cents, 
($16, 660. 48)... These bonds ‘and. coupons have been duly can- 
eled. andéfiled i in the office of the state, treasurer, à 
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On.the 30th of September, 1860, I received from William B. 
Easley, elerk of the circuit court of Pulaski county, the.sum of 
five hundred dollars, ($500 00) in ‘Arkansas State Bank notes. 
These had. been filed ‘in “the. clerk's. office; and suit brought 
upon them by John G. Cocks, on the 29th day of-November, 
1850. By an order of the.circuit court of said county, they 
were turned over to me as financial receiver. After having 
been duly registered, they were burnt, in the presence-of the 
auditor and treasurer, on the same day they were received. 

On the 17th of September, 1860, I filed in the office: of. the 
state treasurer, one thousand detached coupans, numbered from 
1 to 1,000, inclusive, which had been redeemed by. the bank and 
canceled several years since, being interest due on State Bank 
bonds 1st of July,-1838. I filed'them in the office of the state 
treasurer, believing - thať to be the Pace „where they. properly 
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belonged ` 0. 3 20 > 
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Of the. amount aliove referred to: as bm collected, there 
Was: ` on E E. P * x“ E ‘ ; 


S s 1 daga 10: “Coa? 
In. Arkansas State’ Bank under 16,927 19 3 gh 


poH EECH d 29 

My specie account may be thus statéd: | >: 
A mount of specie on hand 30th of Sep-- ^. 2, —-. ^. -: 
tember, 1858 ee 200828 
Collected since Ra DAS x . 14310 `. ws :. 
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Total. oe, EE Bw. 2,146 38 


Paid out during the two years, ending .. X" - P a 
30th September, 1860, for various. = . > iy 
expenses of the: office; and for small ; ^. ...., „7. 
balances on bonds and coupons (when a 7 
overpayments were inade). eseese% t. 373 95 .'.' 873 95 

Balance on hand eene .." $1, 712. 43 


The bank paper having been burned,as provided fór by law, 
and the bonds. 'and coupons, ‘canceled and filed in. the. office. of 
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the staté treasurer, there aie no bank Hotes ‘bonds. or SN 
in my , office. d E ME? ER 


On; thé Ast’ of October, 1856, my jj ‘taking: Me P 
Ross’. classification. of. debts due to: the "bank as a basis for his l 
estimate; supposed that of the“ amotints then: dës, not more ‘than 

$35,000 ‘could be collected... But between that: day and the Ist. ; 
of October, 1868, the- sum. of. $37, 963 -59 was ‘collected; andi in | 
tlie next two years: the farther š suim of $17; 070 Bo, which; sadded 
together ; makes the sun collected since. the estimate was made, 


tobe $55,033 88. -. 5. 2.2 ea o 0, VS 
With care and management otlier amouiits may. be collected 
in addition to. this, MEE ar 


The building known as the: banking house; at the Post of. Ar- 
kansas, originally ‘cost ihe: ‘state $15,761 29. But; a very ‘small 
part of this sum can. ever be realized for ‘it, „as iti is much dilapida- 
ted and sadly needs repairs. Several persons ‘have ‘made: -over- 
tures to buy it, but as T- "Was not authorized to sell; and. „as no pro: 
vision ‘was made: by law for its sale and tlie. making af: title ťo the 
purchaser, of. course these propositions | could not be entertained. 
Under the cireumstances I would: -advise its: sale; ae itis | grow- 
ing less in value every day;. ànd ifa reasonable. sum can be 
obtairied for it, it will be. that much ‘gained Ki the state. ` I 
By. reference to the report of the accountants made i in 1858, 
it will be seen:that:on the ‘15th: of January; 1847, Joseph Gray i 
transferred to-the bank. one third of 5,000. acres of land, near 
Winchester, i in the State. of Tennessee. This 5, 000 ` re- tract : 
was a grant from theState of- Tennessee to J oseph Gray, J ames Ñ 
Armstrong ‘and Jesse Sharp. . The undivided: inferest of the ` i 
said Gray, now belongs to the State of, Arkansas, by virtue of 
the transfer above referred: to. ` This. land is situate on: the i 
tributary -waters of. Elk tiver, and fis represénted as being 
valuable. I opened 9 correspondence with parties i in Winches- 
ter, Tennessee, in relation -to this. tract. and. Messrs. Eestil and 
. Garner, attorneys at law at thàt place, wrote to me in 1858 
that the deed of 'eonveyancé from Gray to the State of Arkan- 
sas, had. been duly recorded, that. the. land. had not been sold 
for taxes, sind that: they would: attend. to the payment of taxes 
and legal: charges thereon. This fract ofdand i is not. far distant 
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6 ` 
from : a. du of SE? "and. apart from its quality. of: Soil is 
suppôsed to be valuable. Under the circumstances, I. suggest 
that some person’ ‘be authorized to takes the matter in: charge 
and sell or, otherwise dispose of this: ‘tract of land. This can 
be done by giving such. person power ‘to proceed. to Tennessee, 
or to appoint an agent in that state to "dispose, of it. - 

- The liabilities of the Bank, on the’ ‘30th of September, 1860; 
consists of 25 "five per cent. bonds, and- 565. six peľ cent. 
bonds, with ‘interest thereon ‘to that date, amounting in the 
aggregate to the sum of one million, two ‘hundred and 
eighty-seven thousand; seven, ` hundred and seventeen dol- 
lars and ‘fifty cents (1,287,717 50), The sums yet 'to be 
realized, from ` cóllections ' and sales of real estate, will not 


be equal to the accrüing interest. - More has been accomplished 


within the past. six years ‘than it was supposed could: ' possibly 
be done, and much larger amounts collected than was esli- 
mated as available. There i is but little left to do, ‘and, as the 
office of financial receiver expires, by operation of law, on the 
21st of December next, it may be questionable whethér it woald 
be worthwhile to continue it after that time.: Such sums as 
may be hereafter collected. could be paid directly to the state 
treasurer, who is the eventual recipient, "whether collected by 
a receiver or not. . v I 

- The history of the bank, and a detail of its affairs were &0 
ably giyen in the report of the accountants two’ years since, 
that it is needless to refer to them: here: A few - more. frag- 
ments of the wreck may be saved, but there will remain over 
a million of dollars unpaid, after exhausting all of the availa- 
ble ordinary. assets of the bank. ' "But the state is justly indebted 
to the bank “for the sum of $373,202 78, of the, capital-of the 
bank withdrawn from the bank, and applied to pay the ordi- 
nary expenses of the state, many years ago, under acts of 3d 
February, 1843, and 10th’ January, 1845, as will be seen by 
reference to chapter 167, of Gould's Digest of the ‘Statutes of 
Arkansas. If this just debt, with 6 per cent. interest thereon, 
from the 3d February, 1843, be: appropriated and paid by the 
state, it is believed that.the State Bank debt, with proper man- 
agement of the funds appropriated, could be all paid. If this 
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can be accomplished; n will be: paying the whole of this bank > 
debt without .using any- other: means than those which are 
legitimate assets of the bank, ánd thus a bank; which for the 
last twenty years has been considered itisolvent, will have been, 
made to pay its own debts, and the tarnished honor and credit 
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of the State will be restored. | i 
| | ; "Very réspectfully;. : i - 
| SP l H. G. WILSON, Branca Receiver : 
| of the Bank of the State of Arkansas. . 
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